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PipsandTips Trading Ideas
by Mihai Marinescu (Mihai@pipsandtips.com)

GJ Looking for Mid-term Direction from NFP

While on W1 GJ broke outside the triangle it's been in for the last 3 months, the large 139-151 range is still valid & traders are
waiting for a breakout outside of this range to confirm the pair’s mid-term direction (see key levels on W1 chart below).

From the D1 perspective there’s no clear bias either, but bears have an advantage which could turn into a setup if we close below
146.20 in the next few sessions. Could NFP bring something new to the picture? The weekly close will tell us more...

Short-term I'm looking for shorts as my H4 indicators are turning red & 146.26 seems to have confirmed as a double top
resistance. H4 broke a key trendline down at 147.56 & the M30 trigger chart could confirm shorts before today’s London session
below 147.53. Towards the upside only a break above 147.80 may trigger weak bullish signals — in this case I will prefer to wait for
a re-confirmation short or a more reliable signal to enter a long.

Don't hesitate to pay us a visit at PipsAndTips.com if you want to see how we turn these setups into actual trades. Please check
the charts below for this week’s key levels. Good luck!
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